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Cost Benefit Analysis

Table 1a: Costs and Benefits of the Proposed Changes (Primary Option)

(1) Direct &
Indirect Costs &
Benefits

Direct Costs: Describe the direct costs of this proposed change here.

Indirect Costs: Describe the indirect costs of the proposed change.

Sources

(Monetized)
Direct Benefits: Describe the direct benefits of this proposed change
here.
Indirect Benefits: Describe the indirect benefits of the proposed change.
(2) Present
Monetized Values | Direct & Indirect Costs Direct & Indirect Benefits
(a) Not Applicable (b) Not Applicable
(3) Net Monetized | Not Applicable
Benefit
(4) Other Costs & | Not Applicable
Benefits (Non-
Monetized)
(5) Information Not Applicable




Table 1b: Costs and Benefits under the Status Quo (No change to the regulation)

Sources

(1) Direct & Direct Costs: Describe the direct costs of this proposed change here.
Indirect Costs &
Benefits Indirect Costs: Describe the indirect costs of the proposed change.
(Monetized)
Direct Benefits: Describe the direct benefits of this proposed change
here.
Indirect Benefits: Describe the indirect benefits of the proposed change.
(2) Present
Monetized Values | Direct & Indirect Costs Direct & Indirect Benefits
(a) Not Applicable (b) Not Applicable
(3) Net Monetized | Not Applicable
Benefit
(4) Other Costs & | Not Applicable
Benefits (Non-
Monetized)
(5) Information Not Applicable

Table 1c: Costs and

Benefits under Alternative Approach(es)

(1) Direct &
Indirect Costs &
Benefits

Direct Costs: Describe the direct costs of this proposed change here.

Indirect Costs: Describe the indirect costs of the proposed change.

(Monetized)
Direct Benefits: Describe the direct benefits of this proposed change
here.
Indirect Benefits: Describe the indirect benefits of the proposed change.
(2) Present
Monetized Values | Direct & Indirect Costs Direct & Indirect Benefits
(a) Not Applicable (b) Not Applicable
(3) Net Monetized | Not Applicable
Benefit




Sources

(4) Other Costs & | Not Applicable
Benefits (Non-

Monetized)

(5) Information Not Applicable

Impact on Local Partners

Use this chart to describe impacts on local partners. See Part 8 of the ORM Cost Impact
Analysis Guidance for additional guidance.

Table 2: Impact on Local Partners

Monetized Values

Direct & Indirect Costs

(1) Direct & Direct Costs: Describe the direct costs of this proposed change here.
Indirect Costs &
Benefits Indirect Costs: Describe the indirect costs of the proposed change.
(Monetized)
Direct Benefits: Describe the direct benefits of this proposed change
here.
Indirect Benefits: Describe the indirect benefits of the proposed change.
(2) Present

Direct & Indirect Benefits

(a) Not Applicable

(b) Not Applicable

Sources

(3) Other Costs & | This regulation impacts local government because they must keep

Benefits (Non- certified VEMAT Raters on staff trained to administer the tool.

Monetized)
It is also a benefit because it creates uniformity and structure for local
governments responsible for issuing additional daily supervision
payments to parents of children in foster homes and children who have
been adopted.

(4) Assistance Not Applicable

(5) Information Not Applicable

Impacts on Families




Use this chart to describe impacts on families. See Part 8 of the ORM Cost Impact Analysis
Guidance for additional guidance.

Table 3: Impact on Families

(1) Direct &
Indirect Costs &
Benefits

Direct Costs: Describe the direct costs of this proposed change here.

Indirect Costs: Describe the indirect costs of the proposed change.

(Monetized)
Direct Benefits: Describe the direct benefits of this proposed change
here.
Indirect Benefits: Describe the indirect benefits of the proposed change.
(2) Present
Monetized Values | Direct & Indirect Costs Direct & Indirect Benefits
(a) Not Applicable (b) Not Applicable

(3) Other Costs &
Benefits (Non-
Monetized)

This regulation impacts families due to the time requirements associated
with completing the assessment, participating in targeted training
activities necessary to meet children's support and supervision needs, and
monitoring and documenting the progress of children in their care.

Families also benefit from additional financial support to care for
children in foster care and adoption homes. It also creates uniformity in
how additional daily support and supervision payments are allotted.

(4) Information
Sources

Not Applicable

Impacts on Small Businesses

Use this chart to describe impacts on small businesses. See Part 8 of the ORM Cost Impact
Analysis Guidance for additional guidance.

Table 4: Impact on Small Businesses

(1) Direct &
Indirect Costs &
Benefits
(Monetized)

Direct Costs: Describe the direct costs of this proposed change here.
Indirect Costs: Describe the indirect costs of the proposed change.

Direct Benefits: Describe the direct benefits of this proposed change
here.

Indirect Benefits: Describe the indirect benefits of the proposed change.




(2) Present
Monetized Values

Direct & Indirect Costs

Direct & Indirect Benefits

(a) Not Applicable

(b) Not Applicable

(3) Other Costs &
Benefits (Non-
Monetized)

This regulation impacts small businesses due to time requirements for
participating in the administration of the VEMAT. Child placing
agencies that contract with the local government are required to provide
additional training to parents receiving additional financial support
associated with VEMAT. They must develop measurable goals,
objectives, and strategies for the foster and adoptive parents and
provisions for services to prevent placement disruptions.

These businesses also benefit since their business models are designed
around providing the services required by local government, and it

sustains their business financially.

(4) Alternatives

Not Applicable

(5) Information
Sources

Not Applicable




Changes to Number of Regulatory Requirements

Table 5: Regulatory Reduction

For each individual action, please fill out the appropriate chart to reflect any change in regulatory
requirements, costs, regulatory stringency, or the overall length of any guidance documents.

Change in Regulatory Requirements

VAC Authority of | Initial Count | Additions Subtractions | Net

Section(s) Change Change

Involved

N/A Statutory: N/A N/A N/A N/A
Discretionary: | N/A N/A N/A N/A

Cost Reductions or Increases (if applicable)

VAC Section(s) | Description of | Initial Cost New Cost Overall Cost

Involved Regulatory Savings/Increases
Requirement

N/A N/A

Other Decreases or Increases in Regulatory Stringency (if applicable)

VAC Section(s) Involved | Description of Regulatory Overview of How It Reduces
Change or Increases Regulatory
Burden
N/A N/A

Length of Guidance Documents (only applicable if guidance document is being revised)

Title of Guidance Original Length New Length Net Change in
Document Length
N/A




